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First Nine Months 2017
THOMSON REUTERS DEALS VALUED UP TO US$500 MILLION

MID-MARKET M&A REVIEW
M&A ings For Small-Cap Deals Valued Up To Are Also Available
Worldwide Mid-Market M&A up to US$500m by Rank Value Range an 1 - Sept 30

Worldwide announced Mid-Market M&A deals valued up to $500 million (including undisclosed value deals) totaled
US$688.8 billion for the first nine months of 2017, a 3.1% increase year-on-year.
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According to estimates, global fees generated from completed Mid-Market M&A activity reached around US$13.8 billion
for the first nine months of 2017. 12.000
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The Asia-Pacific (ex Central Asia) region (by target domicile) led the market, with US$282.1 billion of announced deal
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The Americas region (by target domicile) led the market in deal count, with 12,268 deals for the first nine months of 2017, a2 8,000 E
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The Real Estate sector comprised 18.7% of announced value, followed by Financials and Industrials, with 13.6% and g 6,000
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Announced Mid-Market M&A get Nation Up To US$500m Jan 1 - Sept 30 ’
1/1/2017 - 09/30/2017 1/1/2016 - 09/30/2016 9% Change $0 B
Region/Nation Rank Value #of Rank Value #of |r:/§|z:r;k ,\(}\\ 1-9\\ ,50\'\ bé\\ \o\f]/ WO.(L {bd\'l/ bp.{]/ \0,(‘9 q/o.\"b ,500 bp,{b \o\b‘ {Lo.\h 'bo,\bn bp\b‘ \O.fo rbo.\‘o {bo.fa ‘,.0\(0 \d\b (Lo\‘i: '50,3) bé\% \o.(\ rIQQ (bo.(\
us$m Deals us$m Deals
== US$200 - 500m == US$100 - 200m == US$50 - 100m == US$0 - 50m ~4~# of Deals
[Worldwide 688,823.2 35,037 667,900.4 34,493 31 A
Americas 230,138.3 12,268 194,871.7 10,114 18.1 A
United States of America 182,955.4 9,630 158,579.4 8,049 154 A
Canada 22,330.2 1,732 18,893.4 1,118 182 A
,3':;20 g:ggg:g igg g:ﬁg:g :gf %f? : arket M&A up to US$500m by Target Industry 1 - Sept 30
Chile 2,544.5 88 2,588.7 81 17 v
Bermuda 2,128.8 21 962.3 17 1212 A
Argentina 1,7413 82 1,712.9 69 17 A m Real Estate
Europe 136,641.4 10,520 145,572.0 12,086 6.1V
United Kingdom 34,851.6 2,055 34,404.5 1,974 13 A u Financials
France 13,799.6 1,384 17,572.3 1,972 215 v
Germany 13,016.2 1,009 14,2137 1,260 84V )
Italy 11,727.4 795 14,436.9 715 188 ¥ = Industrials
Spain 10,824.2 619 9,376.2 653 154 A
Netherlands 7,707.3 427 5,430.7 515 41.9 A = High Technology
Sweden 5,395.1 544 5,015.7 501 7.6 A
Russian Federation 4,572.1 962 4,093.5 1,318 117 A 5.9% = Energy and Power
Norway 2,940.5 198 4,127.5 250 288 ¥
Finland 2,797.9 200 3,486.7 236 -198 ¥ = Materials
Republic of Ireland 2,702.2 144 3,141.9 144 -140 Vv
Africa/Middle East/Central Asia 15,097.0 906 16,006.3 965 57V u Healthcare
South Africa 3,952.7 249 4,942.5 249 200 ¥
Israel 2,820.7 111 2,941.9 111 -41 Vv .
Asia-Pacific (ex Central Asia) 282,080.8 9,542 286,258.1 9,425 15 Vv = Consumer Products and Services
China 165,474.1 3,922 180,387.2 4,040 -83 V
South Korea 26,314.2 1,091 22,489.1 1,137 17.0 A = Media and Entertainment
Australia 20,596.2 1,055 20,146.0 885 22 A
Hong Kong 19,976.6 625 16,396.3 560 218 A Consumer Staples
India 16,567.0 997 14,7711 868 122 A
Singapore 9,589.8 341 7,712.4 338 243 A = Retail
Malaysia 5,151.2 349 5,298.5 334 -28 V¥
Taiwan 3,572.5 199 2,926.3 154 221 A icati
Thailand 3.035.1 143 3.264.8 170 70 v # Telecommunications
v

Japan 24,865.7 1,799 251922 1,903 13

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables https://www.thomsonone.com




THOMSON REUTERS

First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

Worldwide Mid-Market Rankings (MM1)

MML1 - Undisclosed Values & Values up to US$500m Jan 1 - Sept 30 Ml Worldwide Mid-Market M&A up to US$500m by Target Nation Region Jan 1 - Sept 30
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,

y : Worldwide Estimated Mid-Market Investment Banking Fees

|Bank of AmericaMerrillynch | 30+ | 30 | 65 -0 V|

35,035 688,827.7 31 A 13,7847 49.6

Investment Banking Fees (US$b)
Percentage of Total Fees

1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q

= Mid-Market |.B. Fees ($500mil or less) =+=% of Total Fees

* Source: Thomson Reuters
*tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentaae of its overall M&A fees in the relevant reaion.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

US Target Mid-Market Rankings (MM2)

THOMSON REUTERS

US Mid-Market M&A up to US$500m by Rank Value Range

of Deals per Advisor

Rank Value per Advisor (US$m)

2017 | 2016 #of Change in Rank Value 2017 Rank Value
Financial Advisor Rank | Rank Deals # of Deals ussm Rank __Change (%) $70 4 T 4000
Houlihan Lokey 1 1 9% -35 22803 20 644V
4 3,500
66 3 a 6,398.1 1 378 ¥ e
Raymond James Financial Inc 61 2 v 2,9358 16 92 v = 50 4 3,000
@
%]
EvercorePartners | 7 | 2 | 57 10 v 5870.2 2 237 v 2 2500
Baclys | o | 10| a8 3 all 3923 10 194 V| g E
Barclays 9 10 48 3 A 39523 10 194V g 2000 S
o
44 6 A 4,403.0 7 256 ¥ € $30 P
14 1,500
|GenerationalEquity | 13 | 6 | 42 19 v 1841 - 2416 A 20
1,
40 11 A 47914 6 130 V. 000
RBC Capital Markets 35 5 v 3,447.6 14 288 ¥ $10 4 500
PNC Financial Services Group 1,626.4 - 521 A $0 4 B
NN KN DO OO DO 00 D X D > 00 0 0 30 00 0 0 A A A
Sandler O'Neill Partners 200 | 21+ | 32 3 4l 42323 8 510 A e e Sle N Siffe biffe Suffe Sife Siste Siife Sie e Siite Sile M Sille Aifte St Aie Sie A Sl Ml e e Al c Silte )
i | 20 | 21 | R e e N R S A R R R R A R
23 | 29+ 21403 21 194 A
P |23 | 2o | m US$0 - 50m m US$50 - 100m = US$100 - 200m = US$200 - 500m
Wiliam Blair & Co | 25 | 18 | 25 .9 V| 1,604.3 25 139 A
Bank of America Merrill Lynch 24 3 v 3,647.1 12 486 A
Rothschild & Co 21 5 v
= Real Estate
Oakiins (FKA MEA Intl Inc)
m High Technology
KeyBanc Capital Markets Inc 19 4 v
® Financials
m Healthcare
Tudor Pickering & Co LLC 17 11 A
= Energy and Power
Fig Partners LLC 16 12 A k4
- )
Wells Fargo & Co 15 12 v Industrials
Prairie Capital Advisors Inc | a2 | a7 | 1 a4 v = Consumer Products and Services
IMAP | a4 | 4 | 13 1 4l = Media and Entertainment
Global M&A 12 10 v = Materials
DA Davidson & Co Inc 47+ | a8 12 o - 4.1 89" 100.0 “ Retail
[Industry Total | 9,626 1576 A | 182,752.9 152 A| | 51189 371
m Consumer Staples
= Telecommunications
“tie

Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentaae of its overall M&A fees in the relevant reaion.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

Canadian Involvement Mid-Market Rankings (MM22)

THOMSON REUTERS

MM22 - Undisclosed Values & Values up to US$500m Jan 1 - Sept 30 |l Canadian Mid-Market M&A up to US$500m by Rank Value Range

Rank Value per Advisor (US$m)
2017 | 2016 #of Change in Rank Value 2017 Rank Value
Financial Advisor Rank | Rank Deals # of Deals ussm Rank Change (%)
Capital Markets 1* 4 27 12 A 3,753.4 1

PiperdaffrayCos | o |4y | 9 65 4|
Duff&Pheps | 14 |4 | 8 5 A
|Bank of AmericaMerrillyneh | 21+ | 24+ | 6 0 -]
\MacquarieGroup | 20 | 10| 5 6 V|
[Evans&Evansinc | 3| s | 4 0 -

# of Deals per Advisor
$25 1 T 1,000

$20 -

$15 §

Rank Value (US$h)
# of Deals

$10 -

$5 4

$0 +
O D W O 0 0 WO W W a0 0 0 0 00 0 0 0
e A AN e AT I AR AR S S SR SR S SRR A R e e e

m US$0 - 50m m US$50 - 100m m US$100 - 200m = US$200 - 500m

2.7%2'6% HmReal Estate

® Energy and Power

22.3% .
= Materials

= Industrials

\GenerationalEquty | 3 | 4| 3 0 -
|Benchmark Intemmational | 3e* | - | 3 3 4]
e o |8 |4 3 0 -
DesrdinsGrowp | 3| - | 3 3 4

2,491 695 A

Industry Total

9.2 - 971 Vv
35 - -493 V¥
277.0 - 273 A

45,463.5 977.3 43.2

*tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentaae of its overall M&A fees in the relevant reaion.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

= High Technology
= Financials

= Media and Entertainment

= Retail
= Healthcare

m Consumer Staples

= Consumer Products and Services
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THOMSON REUTERS

First Nine Months 2017 | Mid-Market M&A Up To US$500m

| Financial Advisors

Latin America Involvement Mid-Market Rankings (MM17)

# of Deals per Advisor
2017 | 2016 #of Change in
Financial Advisor Rank | Rank Deals # of Deals

Rank Value
Change (%)

Rank Value
ussm

2017
Rank

2,569.4

Itau Unibanco 1 1 27 1 A

BBVA | e | 5| 9 1 v
MorganStanley | e | & | 8 2 v
Keme |15 e | 5 0 -
\TDSecuritesinc |2+ | - | 3 3 4
IHSBCHoldngsPLC | 3 | - | 2 2 4
Quaronneernational | 3@ | - | 2 2 4
BravaNegociostda |3 | - | 2 2 4]

National Bank of Canada Fin'l 32* - 2 2 A 265

15

[Industry Total | 912 23,7274 324 A | 5452

*tie
Source: Thomson Reuters
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentaae of its overall M&A fees in the relevant reaion.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

Latin America Mid-Market M&A up to US$500m by Rank Value Range

$18 - 500
$16 - 450
$14 4 400
sz 350
§ R 300
10 -
s 250 2
1 $8 4 o
g 200 2
z $6 1 5
3 150 ¥
o
349 100
$2 4 50
$0 + -
NN NN NI BN S I I B I BT IR I SIS
ReAeARe RN AN AR AR RN A AR AR AR AR AR i R AR e
= US$200 - 500m = US$100 - 200m = US$50 - 100m - US$0 - 50m ~o~# of Deals

® Energy and Power
21.0%

® Industrials

m Materials

= Consumer Staples

= Real Estate

® Financials

= Media and Entertainment
= Healthcare

= Consumer Products and Services
= Telecommunications

= High Technology

= Retalil
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THOMSON REUTERS

First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

European Involvement Mid-Market Rankings (MM3)

# of Deals per Advisor

Rank Value per Advisor

2017 | 2016 #of Change in Rank Value 2017  Rank Value
Financial Advisor Rank | Rank Deals # of Deals ussm Euro mil Rank _Change (%)
Rothschild & Co 1 3 192 2 A 9,610.5 8,702.5 1 -197 v
Deoite | 7|6 | e v
BNPParbassA | e | o | &1 20 v|| 43153 3,898.7 5 184 ¥
|Lincoln Intemational | 11 | 10 | 58 6 Al
7893 707.8 - 181 A
600
Industry Total 12312 1525 ¥ 183,601.5 165,330.4
*tie

Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.

T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

European Mid-Market M&A up to US$500m by Rank Value Range
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== US$200 - 500m
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4,000

3,000
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== US$50 - 100m == US$0 - 50m ~+-# of Deals

= Real Estate
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m High Technology
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u Materials
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THOMSON REUTERS First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

UK Involvement Mid-Market Rankings (MM4)

MM4 - Undisclosed Values & Values up to US$500m Jan 1 - Sept 30 |l UK Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor Imputed Fees (US$m) $40 - ~ 1.400
2017 | 2016 #of Change in Rank Value 2017 Rank Value i g
Financial Advisor Rank | Rank Deals #of Deals uUssm GBP mil Rank _Change (%)
Rothschild & Co 1| s 71 11 a 4139.0 3284.5 1 23 v Y 1 Y $35 1 1,200
RSM Corporate Fin LLP | 3 | 1| 4 8 v 2213 177.6 - 137 ¥ g Y 30 |
1,000
5134 3097 34 463 ¥ =
% $25 4
Emst & Young LLP 79| 2 v 722.9 581.2 21 429 v g 800
2 0
P ] K
Deloite | 9t | 22| 2 8 4| 105.2 82.0 - 552 ¥ 2 $20 oo B
s 2
o
PMogan [ o~ | 21 | 26 7 a|l|l 18197 1,396.6 5 420 A € 8154 i
[\4
IMAP 569.1 4482 . 18 A 3 Y 10 400
2008 2285 484 v 200
$5 4
Benchmark International 0.0 00
$0 -+ -
TN RN LTINS et R
finnCap Ltd NS S SN S S A S A NS A S S W S S R S S S SN SO M S g S
== US$200 - 500m == US$100 - 200m == US$50 - 100m == US$0 - 50m ~4-# of Deals
Goldman Sachs & Co 786.3 625.7 18 649 V
14553 1,130.1 7 188 v
Less  issia 2 75 a ARG AR MO U 0E
Numis || 2% | 14 2 V| 677.7 5222 25 590 ¥
m Real Estate
Jefferies LLC 1,085.2 840.2 8 363 ¥
BNP Paribas SA 726.2 569.6 20 724 A = Financials
Houlihan Lokey 3258 259.5 50 699 V. m High Technology
Standard Chartered PLC 1,015.0 7701 10 474 A uMedia and Entertainment
WH Ireland Lid 87.3 67.6 - 453 A w Industrial
Industrials
Global M&A 2387 180.1 - 139.9 A
= Consumer Products and Services
Clairfield International 7.3 6.0 - -96.6 Vv
® Ener nd Power
Jones Lang LaSalle Inc 685.4 546.3 23 61 A ergy and Powe
HSBC Holdings PLC = Healthcare
GCA Comp 450 | 69r 8 3 a y 4883 = Retail
[Industry Total | 3,309 68 A 66,588.9 52,202.7
" Materials

= Consumer Staples

*tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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THOMSON REUTERS First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

French Involvement Mid-Market Rankings (MM5)

MMS5 - Undisclosed Values & Values up to US$500m Jan 1 - Sept 30 |l French Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor Imputed Fees (US$m) ©
2017 | 2016 #of Change in Rank Value 2017  Rank Value Advisor 2017 * Fee $14 T 1,000
Financial Advisor Rank | Rank Deals # of Deals ussm Euro mil Rank Change (%) Fees Rank EXxp. (%)
Rothschild & Co 1 1 78 7 v 2,698.3 2,436.5 2 269 ¥ 953 1 $12
5 %107 ]
@
8 I
a)
peote | 7| 3| a1 v|| 77 650 55 675 v S s S
o
= *
Emst & Young LLP Lo L2 | a9 1 al| a3wms 3351 19 928 a g
x $6
kMG | u| 6 | 17 18 V| 3122 2785 2 427 A B
IMAP 2150 186.0 - - . X $4 9
Oaklins (FKA M8A Int Ing) 121 112 - 52 |
Clairfield International 456 40.9 - 2750.0 A
. $0
577.1 5120 14 704 A . X
A S S U USRI BRI I BN B IR B
e e R S SRS ARSI A A AR S
0.0 0.0 O a3 o OO P oS S
== US$200 - 500m - US$100 -200m == US$50 - 100m == US$0 - 50m ~o~# of Deals
Global M&A 00 00
Edmond de Rothschild Hidg SA 0.0 0.0
Bryan Garnier & Co
Translink Corporate Finance
- N
Invest Corporate Finance SAS Industrials
2.7 25 - = High Technology
Nomwa | s |78 | 5 2 4 59.1 5266 1 - Real Estate
mwe |8 |160| 5 4 A 0.0 0.0
= Energy and Power
Eurohold SL | s+ | - | 5 5
= Consumer Products and Services
APManagement | 3 |4 | 5 0 -]
e & |4 5 0 - = Consumer Staples
Aaviso Parners 5AS = Media and Entertainment
Industry Total 2,054 596 V¥ 26,397.6 23,720.6 . .
= Financials
= Healthcare
= Retail
= Telecommunications
= Materials
“tie

Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentaae of its overall M&A fees in the relevant reaion.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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THOMSON REUTERS

First Nine Months 2017 | Mid-Market M&A Up To US$500m

German Involvement Mid-Market Rankings (MM6)

| Financial Advisors

# of Deals per Advisor
2017 | 2016 #of Change in
Financial Advisor Rank | Rank Deals # of Deals
Ernst & Young LLP 1 1 41 -2 v
Lincon International | 3 | 6 | 20 -
|PricewaterhouseCoopers | e | 8 | 13 6 V|
PMogan | o | 22 | 138 5 Al
|Oaklins (FKAM&AIntiing) | 15+ | 18 | o 0 -
|Standard CharteredPLC | 19+ | - | 8 8 4
Sievkew |3 | - | a4 4 a4
o  |a|z| 4 6V
|Daiwa Securites Growpine | 34+ | - | 4 4 4

William Blair & Co

Rank Value per Advisor
Rank Value 2017
ussm Euro mil Rank
2,239.7 2,033.1 1
1,597.8
0.0
0.0

0.0

** Fee
Exp. (%)

Rank Value
Change (%)
587.7 A

Rank
29

1,424.6 4 1748 A

00 - - -

0.0

79* - -

goetzpartners Corp Finance

0.0

360.0

0.0

-5
-195

4
[Industry Total | 1,643 24,4763 21,986.1

*tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

German Mid-Market M&A up to US$500m by Rank Value Range

$12 - + 800
700
$10 A
~ 600
a
1%} $8 4
2 500
@8
] g
S %64 400 8
z %
& 300
$4 4
200
$2 -
100
$0 - .
O I S B R U U I I O I I I I I I I
R R R S Sl S Sl R s S S e )
== US$200 - 500m == US$100 - 200m US$50 - 100m == US$0 - 50m ~o~# of Deals

= Real Estate

® Industrials

= High Technology

= Financials

= Consumer Products and Services
= Media and Entertainment
= Energy and Power

® Materials

= Healthcare

= Telecommunications

m Consumer Staples

= Retail
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Financial Advisors

Italian Involvement Mid-Market Rankings (MM7)

THOMSON REUTERS First Nine Months 2017 | Mid-Market M&A Up To US$500m

MM7 - Undisclosed Values & Values up to US$500m Jan 1 - Sept 30 |l Italian Mid-Market M&A up to US$500m by Rank Value Range

2017 Change in Rank Value 2017 Rank Value Advisor ** Fee $8
Financial Advisor Rank Rank Dea\s # of Deals ussm Euro mil Rank Change (%) | Fees Rank Exp. (%) |
KPMG 1 1 42 27 v 1540.7 13425 1 250 ¥V 32 26 86.5 $7 1
Kon SpA 2 3 27 5 v 218 195 - - - 264 1 100.0
Lazard 3 | 10 22 9 a 1472.7 13301 2 149 A 17.8 2 511 6
|Rothschild & Co 4 4 21 2 v 560.1 500.8 5 796 ¥ 17.0 3 57.2
UniCredit 5 2 18 16V 306.8 276.2 16 814V 12.7 9 514 =2
IMAP 6 6 16 1 a 157.8 145.6 24 5467 A 136 6 1000 8 $5 1
Fineurop SpA 7 7 15 1 A 0.0 0.0 - . 13.0 7 100.0 2 "
|PricewaterhouseCoopers 8 | 1 14 2 A 106.5 100.0 - 1506 A 18 42+ 100.0 o $4 3
Akios Italy SpA 9 - 13 13 A 0.0 0.0 - . 13.0 7 100.0 3 o
IMAP- Vitale & Co 0 | 7 12 2 v 163.7 150.7 - 792 ¥ - - - < $3 4 5
Mediobanca 11+ | 7 11 3 v 752.2 655.0 3 461V 14.7 4 44.5 S *
BNP Paribas SA us | 12 1 o - 4305 364.1 9 651 ¥ 85 12 66.9 L4
Credit Suisse 13 | 63 9 8 A 136.5 124.8 - 94 vV 6.3 15 52.5 $2 1
Alantra Partners SA 13+ | 13 9 1 v 305.0 2792 17 255 A 63 15+ 100.0
Morgan Stanley 15+ | 14 8 1 v 6613 582.7 4 307 A 14.0 5 47.3 $1
Banca IMI (Intesa Sanpaolo) 15+ [ 5 8 4 v 3425 2973 13 814 V 63 15+ 58.9
Clairfield International 15+ | 25 8 3 A 35.3 324 42 87.2 ¥ 72 14 100.0 $0 4
uBs 18 | 21+ 7 1 A 3513 3088 12 43 v 24 32 353
Deloitte 19+ | a7+ 6 2 v 0.0 0.0 - - - 13 48 100.0 0\\ O\\ 0'\\ 0’\ 0’@ 0.3, o'\r” 0'@ 0’\“’ o\n“ 0'\“" 0':’ o"v o"h Q"h‘xd‘b‘ o"v’ o"% Q’@Vd\% 0"‘2’ o"b d‘b‘xo'\b 0'(\ o’<\ §
| Ethica Corporate Finance SpA 19¢ | 21+ 6 0 - 14.7 137 - 529 ¥ 43 23 100.0 7w 7w v w > > > v
Oaklins (FKA MEA Intl Inc) 190 L 250 6 LA 0.0 0.0 : - 8.0 13 1000 = US$200 - 500m == US$100 - 200m = US$50 - 100m = US$0 - 50m ~+~# of Deals
Lincoln International 22+ | 28 5 1 A 0.0 0.0 61% - - 50 19 100.0
Leonardo & Co 22 | 14 5 4 v 3206 300.0 14 -59.9 ¥ 48 20 100.0
Spada Partners 22+ | 63 5 4 A 0.0 0.0 - - - 30 27 100.0
Goldman Sachs & Co 22+ | 43 5 3 A 5216 490.6 6 120 ¥ 9.0 11 45.9
Bain & Co 26+ | 43 a 2 A 436 380 - - - 46 22 100.0
Equita SIM SpA 26* | 197 4 3 v 107.1 89.3 30 5.1 ¥ 0.8 77 100.0 Mid-Market M&A up to 500m by Target Industry
DVRCapital SpA 26+ | 43+ 4 2 A 216 200 a7 936 v 23 33+ 100.0
JP Morgan 26* | 19 4 3 v 3703 3273 10 60.1 ¥ 9.9 10 46.5
Deutsche Bank 30t | 3 3 o - 318 30,0 43 820 V. 06 80* 45 = Financials
Global M&A 30° | 32r 3 0 - 0.0 0.0 - - . 15 46+ 100.0
CFI 300 | 14 3 6 v 129.6 120.0 - 579 ¥ 20 37 100.0 mReal Estate
Societe Generale 30* | 63 3 2 A 0.0 .0 61% - - 42 24 100.0
Industry Total 989 70 A 15,659.1 14,130.6 152 ¥ 458.2 717 ) 2350 a Industrials

= Energy and Power
= Consumer Products and Services
m High Technology
= Materials
= Consumer Staples
" Retail
Healthcare

= Media and Entertainment

12.7%

= Telecommunications

*tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentade of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

https://www.thomsonone.com
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THOMSON REUTERS First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

Spanish Involvement Mid-Market Rankings (MM8)

MMS8 - Undisclosed Values & Values up to US$500m Jan 1 - Sept 30 |l Spanish Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor

2017 | 2016 #of Change in Rank Value 2017 Rank Value Advisor 017 $9 -+ 400

Financial Advisor Rank | Rank Deals # of Deals ussm Euro mil Rank Change (%) Fees
PricewaterhouseCoopers 1 1 48 -31 v 1,275.1 1,165.9 1 -59.2 Vv . . $8

308.6 281.4 17 -748 V¥ 5 . $7 4

350
300
250

Arcano Asesores Financieros SL |l | - | 9 9 200

ci [ 7 s | 9 44
lazad | 13| 2| 8 5 4
Samtander |5 | s | 6 6 v
e |arl | 5 0 -
RBC CapitalMarkets | 26* | - | 3 3 A
GoldmanSachs&Co | 26* | 26* | 3 0 -
Evercoreparners | 3| - | 2 2 4
IREAComorateFinance | 34 | &2+ | 2 1 4
CreditSuisse | 3 | s | 2 1 4
Clearvater International | 34 | s+ | 2 0 -]

Industry Total 823 -43 v 17,909.1 16,191.4

Rank Value (US$b)
# of Deals

150

100

50

$0 4
A T I U U IR I I N B A B B I B R S
O A N Sl S Sl S S SIS gt S Sl S S SNl S Sl

== US$200 - 500m == US$100 - 200m == US$50 - 100m == US$0 - 50m ~+-# of Deals

Spanish Mid-Market M&A up to US$500m by an 1 - Sept 30

0 705 2:3% = Real Estate

3.0%
4.6%

m Industrials

= Energy and Power

= Media and Entertainment
= Financials

= Healthcare

m Consumer Staples

= High Technology

= Consumer Products and Services
= Telecommunications

= Materials

= Retail

*tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentaae of its overall M&A fees in the relevant reaion.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

https://www.thomsonone.com
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THOMSON REUTERS First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

Nordic Involvement Mid-Market Rankings (MM9)

MM9 - Undisclosed Values & Values up to US$500m Jan 1 - Sept 30 Ml Nordic Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor Imputed Fees (US$m)
2017 | 2016 #of Change in Rank Value Rank Value i $14
Financial Advisor Rank | Rank Deals # of Deals Euro mil Change (%)
PricewaterhouseCoopers 1 2 26 -11 v . 21.9 -96.8 V¥ $12 4
66.7 59.8 - 155.6 A
= $10
Emst & Young LLP 1396 1251 30 710 ¥ 2
2
Oakins (FKA M&A Intl Inc) | 6t | 9 | 15 1 v 334 288 - 611 ¥ S %8 g
3
2 a]
Clearvater International | e | 14 | 12 2 V| 153 143 - 826 ¥ S " 5
z ]
< *
1209 1104 35 864V $
4296 3988 5 478 ¥ . X 84
$2 4
FIH Partners AS %0
Jefferies LLC I T B R I U U BB A P B I R R SO
R e S S S N S S S M S S M S S
3617 3110 10 733 V¥
== US$200 - 500m == US$100 - 200m == US$50 - 100m == US$0 - 50m ~o-# of Deals
Creditsuisse |2+ | 72| 5 4 4 68.3 60.9 45 812 ¥
Bo 2| 3l 5 27 v 188.2 1742 275 A
Capialmind |2t | 72 | 5 4 A
Catella AB
Lincoln Intemational | 2o+ | - | 4 4 4] " Real Estate
Alpha Corporate Finance |29t | 20+ | 4 0 - = Industrials
Baker Tilly International ® Energy and Power
Translink Corporate Finance ® High Technology
Raymond James Financial Inc = Media and Entertainment
Piper Jaffray Cos 3 0 u Materials
AccPatners |3 | 72| 3 2 4
AGC Partners 3 2 a = Consumer Staples
GP Bullhound Ltd o
= Financials
Pangea Property Partners AB
= Healthcare

Industry Total 1,598 -66 v 19,204.4 17,275.0

= Consumer Products and Services

= Telecommunications

= Retail

*tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

https://www.thomsonone.com
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THOMSON REUTERS First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

Benelux Involvement Mid-Market Rankings (MM10)

MM10 - Undisclosed Values & Values up to US$500m Jan 1 - Sept 30 |l Benelux Mid-Market M&A up to US$500m by Rank Value Range

Rank Value per Advisor Imputed Fees (US$m) $16 -
2017 | 2016 Change in Rank Value 2017 Rank Value i
Financial Advisor Rank | Rank #of Deals ussm Euro mil Rank __ Change (%)
Rothschild & Co 3 2,239.9 20238 1 232 A X X $14 A
705.0 625.0 9 366.3 A 12
1,100.7 9991 3 01 v =
@ $10 4 )
Cooperatieve Rabobank UA | 7 1| 18 22 v 63.7 60.0 53+ 841 ¥ < g
3 | 2
|PricewaterhouseCoopers | 9 | 6 | 15 10 V| 2772 254.5 24 462V s % s
<
E $6 -
$4 4
Baker Tilly International
$2 4
NIBC NV
$0 4
Goldman Sachs & Co 580.6 526.9 13 -66.0 ¥ ! !
A O T S U U TR I IR I S I B B I I I
(SN eINe AN el N A R S A S SR S Sl SaE S SISl SRS QNS N e g St
639.0 560.1 11 1201 A . ; RO S N g S
; ; == US$200 - 500m == US$100 - 200m = US$50 - 100m == US$0 - 50m ~o~i of Deals
Bank of America Merill Lynch 1,002.3 1,021.7 4 245 v . .

Globalscope | a1+ | 2+ | 6 0 -
Nabis | 2| | 5 3 4
88.3 825 - - -
Quartoninternational | 33 | - | 4 4 4
MdCaptal |3 | - | 3 3 4

Edmond de il 2 3.0 28
Industry Total 130 v 28,951.7 26,241.2

Benelux Mid-Market M&A up to US$500m et Industry

= Real Estate

= Financials

® Energy and Power

= Media and Entertainment

= Consumer Products and Services
m Consumer Staples

® Industrials

® High Technology

= Retail

= Materials

= Healthcare

= Telecommunications
*tie

Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

https://www.thomsonone.com
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THOMSON REUTERS First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

Eastern Europe Involvement Mid-Market Rankings (MM16)

MM16 - Undisclosed Values & Values up to US$500m Jan 1 - Sept 30 |l Eastern European Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor Imputed Fees (US$m)
2017 | 2016 #of Change in Rank Value 2017 Rank Value Advisor 2017 $12 4 T 1,200
Financial Advisor Rank | Rank Deals # of Deals ussm Euro mil Rank _Change (%) Fees
Rothschild & Co 1 6 16 6 A 328.4 302.5 7 383 A 18.8
e |7 || 8 5 4
o | e || 7 8V
. X -97. . X $2 1
|Bank of AmericaMerrillynch | 16+ | 2+ | 3 0 - s
FrankinTempleton | 18+ | - | 2 2 4 . { - : X d\\ 0\\'5 d\\“ d‘\,\ d{v d{» & d{»\ d;b cﬁ‘% o.;b > cl‘u 0\:@“ ,o"h,\d‘% o"b,bd‘% @‘a\d@ 0& 3° d‘b\d:\ qgi\{boo
HLP CoporateFinanceOy | 18+ | - | 2 2 4|
LonTreeAdvisorsLLC | 18| - | 2 2 4

$10 4 1,000

$8 § 800

$6 600

Rank Value (US$b)

# of Deals

$4 4 400

200

== US$200 - 500m == US$100 - 200m == US$50 - 100m == US$0 - 50m ~+~# of Deals

UAB Summa Advisers e | - | 2 2 4
= Real Estate
16,444.2 14,8489
= Materials
= ndustrials
= Financials

m Consumer Staples

= Energy and Power

= Telecommunications

= Media and Entertainment

= Retail

= Consumer Products and Services
= Healthcare

= High Technology

*tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

https://www.thomsonone.com
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THOMSON REUTERS First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

Hochinma Involvement Mid-Market Rankings (MM13)

MM13 - Undisclosed Values & Values up to US$500m Jan 1 - Sept 30 |l Hochinma Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor (US$m)

2017 | 2016 #of Change in Rank Value 2017 Rank Value $120 - - 3,000

Financial Advisor Rank | Rank Deals # of Deals ussm Rank Change (%)
Industrial & Comm Bank China 1 1 83 -4 v 2,5235 6
|Haitong SecuriesCotd | 4 | 20 | 31 12 4|
MorganStanley | 1z | e | 18 6 v
X X $20 1
OclCapitailtd | 18+ | s | 16 9 4
|PricewaterhouseCoopers | 21 | 8 | 15 15 V]
RHB______ |2 | 1| 14 8 v
RedSunCaptalld | 26+ | - | 13 13 4
ves |8 |2 o 9 v
Donging Securies | 36+ | 66* | o 3 4
K&N KenangaHoldings Berthad | 42+ | 180" | 8 7 4|
|Avendus CapitalPvittd | 42* | se* | 8 1 al
|EuoCapital PartnersLtd | 42 | g2 | 8 4 4

Industry Total 6,876 46 A 239,286.1

$100 4 2,500

$80 - 2,000

$60 1,500

Rank Value (US$b)
# of Deals

$40 1,000

500

$0
PP T I U U I I BRI AR S
e O N e R S S S R R e e A S

== US$200 - 500m == US$100 - 200m == US$50 - 100m == USS$0 - 50m ~+-# of Deals

Hochinma Mid-Market M&A up to US$500m Jan 1 - Sept 30

= Real Estate

® Financials

® High Technology
= Industrials

= Materials

® Energy and Power

16.0%
= Healthcare

6.8%

® Media and Entertainment

= Consumer Products and Services

= Consumer Staples
= Retail

= Telecommunications

*tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentaae of its overall M&A fees in the relevant reaion.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

https://www.thomsonone.com
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THOMSON REUTERS

First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

Hong Kong Involvement Mid-Market Rankings (MM12)

# of Deals per Advisor Rank Value per Advisor (US$m)
2017 | 2016 #of Change in Rank Value 2017 Rank Value
Financial Advisor Rank | Rank Deals # of Deals ussm Rank Change (%)

Gram Capital 1 1 26 10 A 1,185.5 3
RedSunCaptalld | 7 | - | 13 13 4
EuoCapital Partnersid | 11 | 26 | 8 4 4|
[BNPPaibassA |1z 8| 7 6 4
China ConstructionBank | 1~ | 2» | 6 6 V|
AlusCaptalld |19+ | g | 5 4 4
|Sumitomo MitsuiFinl Grpine | 19+ | g0* | 5 4 4|
\Zhaobangjilnt CapitaiLltd | 1o+ | - | 5 5 4
ChinaMerchantsBank | 25+ | - | a4 a4 4
GrandMooreCapitalLid | 25+ | g0 | 4 3 4]
KPMG |8 | 5 | 3 6V
Huatai SecurifesColtd | 33 | 3o+ | 3 0 -
map |3 || 3 2 4
HooayCapilLd [ 8| - | 3 3 4
OpusCaptallid | 33 |86 | 3 14
|TC Capital Inernationalttd | 33 | 3o+ | 3 0 -]

-1 v 448.4 22 -43.0 ¥ 1.

JP Morgan 33* 26*

7
34 A || 4981

3
industry Total 1407 2 4 50473.0
[ [ [

*tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentaae of its overall M&A fees in the relevant reaion.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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Rank Value (US$b)

Hong Kong Mid-Market M&A up to US$500m by Rank Value Range

$25 4 — 600
+ 500
$20 4
400
$15 4 »
g
30 A&
S
$10 #*
200
5 |
ks 100
$0 - -
NN R D 0 30 0 0 0 2 W W W 000 0 0 W0 0 0
NV ANY NYNY AV R RN NN N7 NP N
S Sl St o Sl SN G gl S S S St S Sl S M S gl S
== US$200 - 500m == US$100 - 200m = US$50 - 100m == US$0 - 50m ~+-# of Deals
Market M&A up to US$500m Jan 1 - Sept 30

= Financials

® Real Estate

® Industrials

= High Technology

= Media and Entertainment
= Consumer Staples

= Energy and Power

m Healthcare

= Consumer Products and Services
= Materials

= Retail

= Telecommunications

https://www.thomsonone.com



THOMSON REUTERS

First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

Australia/New Zealand Involvement Mid-Market Rankings (MM11)

MM11 - Undisclosed Values & Values up to US$500m Jan 1 - Sept 30 Ml Australia/New Zealand Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor
2017 | 2016 #of
Rank | Rank Deals

Rank Value per Advisor (US$m)
Change in Rank Value Rank Value

Financial Advisor # of Deals Ussm Rank Change (%)

Advisor 2017 **Fee
Fees Rank  Exp. (%)

Imputed Fees (US$m) $16 - + 700

PricewaterhouseCoopers 1 1 18 2 A 420.1 15 84 A

1,125.7 6 -509 ¥

Godmansachsaco | 2 | 5 | 15 o |
Rohchidaco | s |ur| 1 i 4
Kewo o 2 v
EmstaYowgle o | ¢ 7 4w
L 2 I A A N
Houhanlokey |12 || s 1 4
Bacas e |se | 5 4 4
MoganSwey |1 || 5 i 4
T 7 0 I I S By
Noma oo | 4 o
ReCCapialvares | a0 |- | 4 o |
Mies AdvsoryParners | a0 | 20 | 4 o |
Greemiacolc |z a3 1 4
Clifield mematoral | 2 |1+ 3 5 )
ndustial & Comm BankChna | a* | 2+ | 2 1 v
PperdafiayCos e | - |2 5 4
Gleensionepamnes | s || 2 1w
BakerTiynemational | s+ | s | 2 1 4
Lumins Partners Pyl | s | s 2 o |
M8 GowHongsBhd | s | s | o 1 &

10 41+ 100.0 $14 600

$12 -
500

$10 -
400

# of Deals

300

Rank Value (US$b)

200

100

NN
RO NNt Aot

== US$200 - 500m == US$100 - 200m == US$50 - 100m

D> > > N0 0 0 0 N0 W0 0 O
50 g0 S GBS 48 50 3Gt G g 30,3930 6080 8085

== US$0 - 50m ~+-# of Deals

us/New Zealand Mid-Mkt M&A up to US$500m by Target Industry

Sept 30

® Real Estate

= ndustrials

= Materials

= Energy and Power
® High Technology

® Financials

- 0
|Industry Total | 1516 192 4 29,9615

*tie
Source: Thomson Reuters

= Healthcare

= Consumer Products and Services
= Retail

= Media and Entertainment

m Consumer Staples

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.

* Imputea Fees snown are basea on compierea aeal acuvity, wnereas aeal Count & rank values are Compliea Dased on announced aeal acuvity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

https://www.thomsonone.com
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THOMSON REUTERS First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

Singapore Involvement Mid-Market Rankings (MM14)

MM14 - Undisclosed Values & Values up to US$500m Jan 1 - Sept 30 |l Singapore Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor

2017 | 2016 # of Change in Rank Value 2017 Advisor $12 4 T %00
Financial Advisor Rank | Rank Deals #of Deals Ussm Rank Fees
Goldman Sachs & Co 1| 12 12 Y 1,266.4 : 19.9
$10 A + 250
=
Provenance Capital Pte Ltd 2 38 1 200
3 @
3 §
K 6 - + 150 3
< ¢ 5
=
<
Industrial & Comm Bank China « $4 100
Asian Corporate Advisors Pte $2 1 T %0
PMorgan | |4 4 o |
$0 -

N
W I I U U U PR IR BRI B B B B BB B B IY
R SR S St st Sl SN N S M Sl S M Sl St S S

== US$200 - 500m == US$100 - 200m == US$50 - 100m == USS$0 - 50m ~+-# of Deals

|Oaklins (FKAM&AIntiing) | 18+ | 1e* | 3 0 -]
GlobaimeA |2 | - | 2 2 4
Moels&cCo |2 | - | 2 2 4]

et Industry

20%158 u Real Estate

Hong Leong Financial Group Bhd 2o | - | 2 5 4l u Financials
- | 2 2 '
RHT Capital Pte Ltd | 22+ | . | 2 2__A = High Technology
24,696.0
® |ndustrials

= Media and Entertainment

= Consumer Products and Services
= Energy and Power

= Consumer Staples

= Materials

" Healthcare

= Retail

*tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

https://www.thomsonone.com
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THOMSON REUTERS First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

Japanese Involvement Mid-Market Rankings (MM15)

MM15 - Undisclosed Values & Values up to US$500m Jan 1 - Sept 30 |l Japanese Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor $18 - — 1,000
2017 | 2016 #of Change in Rank Value 2017 Rank Value Advisor
Financial Advisor Rank | Rank Deals # of Deals ussm Rank Change (%) Fees . $16 1
Sumitomo Mitsui Finl Grp Inc 4,752.8

900

$14 800

$12 700

600
$10 -
500
|Mitsubishi UFJ FinancialGroup | 9 | 7 | 29 13 V|
» -68. . X . O\\r» O\\q, 0\\ 59\\\ O.{Lq/ O.Q:b 0\’1« bp,{l/\ Q\(bq, Q\".:b Q\n’u 0\": \0\"‘ q/o'\b‘rbox"‘ bp\b‘\d@fpd@fbd@ @6\0\6@6\6,50@ 59\6\6\ wd:\%d:\
Duff&Phelps | 21* | s0r | 7 5 A
\YAMADA&Partners | 2" | 18 | 6 6 V|
Bacays | 2¢ |5 | 5 3 4
Network Corporate Finance | 33" | - | 4 4 4]
|Sangyo SoseiAdvisoryine | 33 | 50+ | 4 2 A

Industry Total 41,765.5

# of Deals

400
300

Rank Value (US$b)
8

200

100

== US$200 - 500m == US$100 - 200m == US$50 - 100m == US$0 - 50m ~+~# of Deals

panese Mid-Market M&A up to US$500m by Jan 1 - Sept 30

= Real Estate

® Industrials

m Financials

= High Technology

= Consumer Products and Services
= Materials

= Energy and Power

m Consumer Staples

= Healthcare
“ Retail

= Media and Entertainment

= Telecommunications

*tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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THOMSON REUTERS First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

Chinese Involvement Mid-Market Rankings (MM20)

MM20 - Undisclosed Values & Values up to US$500m Jan 1 - Sept 30 |l Chinese Mid-Market M&A up to US$500m by Rank Value Range

of Di per Advisor Rank Value per Advisor (US$m)

2017 | 2016 #of Change in Rank Value 2017 Rank Value
Financial Advisor Rank | Rank Deals # of Deals ussm Rank _Change (%) . $90
Industrial & Comm Bank China 1 1 82 -11 v 25235
Huatai SecuriesColtd | 5 | o | 27 6 4
|China Merchants SecurifesCo | o | 4 | 17 5 v
\VedaCapitalLtd | 11 | es | 15 12 Al
GFSecurites |13 | 6 | 13 6 v
Minsheng Securies CoLtd | 16+ | e8* | 10 7 4|
|Zhongtai Securities CoLtd | 16+ | 8s* | 10 8 Al
|Bank of AmericaMerrillynch | 33 | 4+ | 6 0 -
\Zhongtian GuofuSecCold | 33 | - | 6 6 4
ShincoCapialltd | a0+ |me| 5 4 4

Imputed Fees (US$m) $100 - T 2,500

$80 2,000
$70

1,500

# of Deals

1,000

Rank Value (US$b)

500

Yol W a0 0 8 0 0 0 o 0 K

RIS
AY NV N2 N7 N7 N\
ESAE SN AR S SO SIS A S SISl S o

NN NN > N
NAPEAPE BB IN
R e e R e e e Sl
== US$200 - 500m == US$100 - 200m == US$50 - 100m == USS$0 - 50m ~o-# of Deals

inese Mid-Market M&A up to US$500m et Industry

m High Technology
m Real Estate

® Industrials

= Financials

= Materials

= Energy and Power
= Healthcare

® Media and Entertainment

Industry Total 4,606 131V 193,946.5 = Consumer Products and Services
= Consumer Staples
" Retail
= Telecommunications

“tie

Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

THOMSON REUTERS

Indian Involvement Mid-Market Rankings (MM21)

MM21 - Undisclosed Values & Values up to US$500m Jan 1 - Sept 30 Ml Indian Mid-Market M&A up to US$500m by Rank Value Range

$10 © 500
2017 | 2016 #of Change in Rank Value 2017 Rank Value Advisor 2017 ** Fee
Financial Advisor Rank | Rank Deals # of Deals ussm Rank Change (%) | Fees Rank Exp. (%) | $9 450
Ernst & Young LLP 1 1 16 -12 v 900.0 1 -227 ¥ 19 22 76.0
KPMG 2 2 12 6 v 182.2 17 858 V 07 42+ 100.0 $8 400
Avendus Capital Pvt Ltd 3 8* 8 1 A 133.7 20 512 v 5.0 6 100.0
Deloitte: 4 8 7 o - 98 43 044 v 36 7 100.0 %7 350
ooper: 5 3 6 -9 v 255.4 11 236 A 1.1 27 100.0 @

citi 6* 13+ 5 1 A 4996 4 478 ¥ 26 13 51.0 ‘g $6 300
Rothschild & Co 6* 12 5 0 - 443.4 6 -376 Vv 7.6 3 70.4 ;’ %
Singhi Advisors Ltd 6 - 5 5 A 185 - - - 30 10 100.0 3 35 250 g
CFI 6* 37 5 4 A 4.3 - 79.2 A 1.1 27 100.0 § —
Goldman Sachs & Co 6 | 10 5 1 v 54.1 28 022 v 10.7 1 611 £ $4 200 -
Translink Corporate Finance 6* 17* 5 2 A 19.1 37 -854 ¥V 6.6 4 100.0 g
/Ambit Corporate Finance 12* 24* 4 2 A 36.8 - - - 27 12 100.0 $3 150
Morgan Stanley 12* 17* 4 1 A 838.4 2 1039 A - - -
| Globalscope 12% | 10% 4 2 v 259 32 566 ¥ 13 24* 100.0 $2 100
Axis Bank Ltd 12* 4* 4 -5 v 461.4 5 -238 ¥ 21 14* 100.0
RHB 16* - 3 3 A 0 - - - - - - $1 50
Edelweiss Financial Svcs Ltd 16* 37 3 2 A 201.4 15 1855.3 A 0.7 42* 100.0
Lazard 16* 37* 3 2 A 0 - - - 0.6 46* 7.1 $0 -
Zico Holdings Inc 16 - 3 3 A 0 - - - - - - NN N N LD OO D 0 0 W W WD WD 0 0 0 e 0 0 0 0 A A QA
| Signal Hill Capital Group LLC 20t | 24 2 - 250 . 260 ¥ 06 46 1000 e e e e i e R S S S S i Sl S s A S A e}
IMAP 20* - 2 2 A 126.5 21 - - 1.0 30* 100.0
Kotak Mahindra Bank Ltd 20% 6* 2 -6 v 62.1 26 926 Vv 20 18* 100.0 == US$200 - 500m mm US$100 - 200m = US$50 - 100m mm US$0 - 50m ~o~# of Deals
ICICI Bank Ltd 20* 4% 2 -7 v 401.1 7 -49 v 32 8 23.0
Standard Chartered PLC 20% 13* 2 -2 v 576.7 3 114 A 8.4 2 375
Sumitomo Mitsui Finl Grp Inc. 20* - 2 2 A 1245 22 - - 0.7 42* 100.0
Clairfield International 20% 13* 2 -2 v 0 - - - 20 18* 100.0
Jetferies LG 2 | 17t 5 R 3867 s - 61 s 685 Market M&A up to US$500m b get Industry n 1 - Sept 30
Industry Total 1,163 117 A 18,589.8 14 A 341.8 70.8

= Financials

® Industrials

® Energy and Power

= Healthcare

= Consumer Products and Services

= Materials

= Real Estate

® High Technology

= Media and Entertainment
Consumer Staples

= Telecommunications

" Retail

*tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

https://www.thomsonone.com

21



THOMSON REUTERS

First Nine Months 2017 | Mid-Market M&A Up To US$500m | Financial Advisors

Ranking Criteria Summary

If you would like to participate in the submission
process, receive quarterly press releases, or have
questions about league table criteria please contact:

Americas

Robert Levine

Tel: +1 646 223 5682

E-mail: robert.levine@thomsonreuters.com

Europe, Middle East & Africa

Ewelina Jarecka

Tel: +44 (0) 207 542 2246

E-mail: ewelina.jarecka@thomsonreuters.com

Asia-Pacific
Catherina Guinto-Roldan
Tel: +81 3 6441-1142

E-mail: catherina.guintoroldan@thomsonreuters.com

NELEY]

Kaori Motohashi (Ishida)

Tel: +813 6441 1338

E-mail: kaori.motohashi@thomsonreuters.com

© 2017 Thomson Reuters. All rights reserved.

- Announced league tables include all deals that were announced between January 1, 2017 and September 30, 2017 and of which Thomson Reuters was made aware. All current data and previous year's data is as of
6:00pm EST on October 6, 2017.

- League tables include rank eligible mergers, acquisitions, repurchases, spin-offs, self-tenders, minority stake purchases and debt restructurings.

- A tender/merger transaction is considered to be effective at the time of consummation of the merger or the date on which it is declared wholly unconditional.

- Deals with undisclosed dollar values are rank eligible but with no corresponding Rank Value. Non-US dollar denominated transactions are converted to the US dollar equivalent at the time of announcement of terms.

- Financial and legal advisors receive full credit for each deal on which they provide financial or legal advisory services, unless they represent minority sellers or advise on only a portion of the transaction or Thomson
Reuters has not been made aware of their participation in that transaction. For pending transactions, advisors to targets of multiple bids receive credit for the transaction agreed to or, in the absence of an agreement, the
value of the highest offer.

- Any Involvement league tables include deals where the target, acquiror, or either ultimate parent are domiciled (nation of headquarters) in the specified region or nation.

- League tables, commentary, and charts citing announced activity are based on Rank Date and include intended, pending, partially complete, completed, pending regulatory, and unconditional transactions. Rank Date is
defined as the earliest public announcement of when a value can be applied to a transaction.

While Thomson Reuters has used reasonable endeavors to ensure that the information provided in this document is accurate and up to date as at the time of issue, neither Thomson Reuters nor its third party content
providers shall be liable for any errors, inaccuracies or delays in the information, nor for any actions taken in reliance thereon, nor does it endorse any views or opinions of any third party content provider. Thomson
Reuters disclaims all warranties, express or implied, as to the accuracy or completeness of any of the content provided, or as to the fitness of the content for any purpose to the extent permitted by law. The content herein
is not appropriate for the purposes of making a decision to carry out a transaction or trade and does not provide any form of advice (investment, tax, legal) amounting to investment advice, nor make any recommendations
or solicitations regarding particular financial instruments, investments or products, including the buying or selling of securities. Thomson Reuters has not undertaken any liability or obligation relating to the purchase or
sale of securities for or by any person in connection with this document.

Thomson Reuters and the Thomson Reuters logo are registered trademarks and trademarks of Thomson Reuters and its affiliated companies. Any third party name or mark herein belongs to the relevant third party.
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Thomson Reuters Solutions for the Deal Making Community

Thomson Reuters Eikon is the most intuitive
and comprehensive way of staying informed.
With natural-language search, you can quickly
find global information,

news, charts and analytics. Company and
industry views provide top-level summaries,
and then detailed information is just a click
away. ldentify new opportunities and gain
deep understanding of markets, industries,
companies and events.

Thomson Reuters Eikon also includes an Add-
In for Microsoft® Office to help you increase
your efficiency. From screening and targeting
to comparables analysis, building league
tables, valuing a company

©2017 Thomson Reuters

and developing a client pitch book, you
can do all this without leaving Microsoft
Office. Search and autosuggest features
in Excel make model-building easier.

Solution for:

» Managing Client Relationships

« Deal Origination

* New Issues Pre-Marketing/Roadshows
« Financial Modeling

» Customized League Tables

« Simple Deals screening

« Valuation analysis and comparable
deal screening

» On-brand pitch book creation

Thomson Reuters and the Kinesis logo are trademarks of Thomson Reuters.

SDC Platinum is the world’s foremost financial
transactions database, covering new issues, M&A,
syndicated loans, private equity, project finance,
poison pills, and more.

Solution for:

» Market Analysis & Trends (Geography, Sector,
Asset Class, Deal Type, Deal Size, etc.)

« Deal Origination (Debt Maturity Analysis,
Company Lifecycle including Private Equity)

« Pitch Creation (Firm Credentials, Representative
Acquirors)

* M&A Targeting (Active Strategic/Sponsor
Acquirors, Target Company Screener)

« Negotiation (T&C Benchmarking)

Thomson Reuters Deals Business Intelligence
enables you to slice and dice our renowned Deals
and Fees data to create ad hoc reports, analyze
market trends, benchmark your performance and
identify opportunities — all within a tool built into
your workflow in Excel®, saving you valuable time
and giving you a competitive edge.

Solution for:

» Conducting market analysis and identifying trends
« Benchmarking your performance and monitoring
competitors

« Targeting clients by wallet size and banking
relationship

« Allocating resources more effectively by
evaluating and analyzing lost deals

Send us a sales enquiry at:
Read more about our products at:

To purchase individual Thomson reuters Deals or
League Table reports, please contact our Thomson
Reuters On Demand group:

Email:

Access unique analysis for free anytime using
Thomson Reuters Deals Intelligence website and
receive regular updates, delivered direct to your inbox.

Go to:
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